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Reporting Owners

Reporting Owner Name / Address

Dale Kenneth James

PETROLEUM & RESOURCES CORPORATION
7 ST. PAUL STREET, SUITE 1140
BALTIMORE, MD 21202

Signatures

Gail L. Valenti as Attorney-in-Fact for Kenneth J.
Dale

**Signature of Reporting Person

Explanation of Responses:

Relationships

Director 10% Owner Officer Other

04/14/2014

Date

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

8. Price of
Derivative
Security
(Instr. 5)

Represents deferred stock units received in lieu of director retainer fees at the election of the reporting person. Each deferred stock unit
represents the right to receive one share of common stock.

These shares were granted as restricted stock units which will vest one year from the date of grant along with dividend equivalents, unless

(2) the reporting person elects to defer the vesting date. The restricted stock units and dividend equivalents will be issued in shares of

common stock.
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