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ITEM 5.  OTHER EVENTS

                             Action by Rating Agency

On April 9, 2003, Standard and Poor's Ratings Services lowered its credit rating
outlook on GM and GMAC to negative from stable. Standard and Poor's is
questioning how GM will fund its multibillion-dollar pension and health care
liabilities.
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Dated:        April 10, 2003         /s/  William F. Muir
              ----------------       -------------------------------------
                                     William F. Muir
                                     Executive Vice President,
                                     Chief Financial Officer and Director

Dated:        April 10, 2003         /s/  Linda K. Zukauckas
              ----------------       -------------------------------------
                                     Linda K. Zukauckas
                                     Controller and Principal Accounting Officer
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