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Item 5. Other Events

NEW GMAC PRESIDENT

William F. (Bill) Muir, 49, will become President of GMAC effective March 1,
General Motors Chairman and Chief Executive Officer Rick Wagoner announced
today. In his new role, Muir will run GMAC's global Automotive Finance and
Insurance operations and will report to Eric Feldstein, GMAC Chairman. Muir has
been GMAC's Chief Financial Officer since 1998 and also has acted as Chairman of
GMAC's Insurance Group since 1999.

Replacing Muir as GMAC Executive Vice President and Chief Financial Officer is
Sanjiv Khattri, 39, currently Assistant Treasurer of GM. Khattri will be in
charge of GMAC's global funding, financial reporting and risk management
activities. He will become a member of the GMAC Board of Directors and will also
join the boards of GMAC's Mortgage, Insurance, and Commercial Finance
operations.
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