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No fee required.
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and 0-11.

1) Title of each class of securities to which transaction applies:

3) Per unit price or other underlying value of transaction computed
pursuant to Exchange Act Rule 0-11. (Set forth the amount on which
the filing fee is calculated and state how it was determined):

Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act
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2) Form, Schedule or Registration Statement No.:

3) Filing Party:

4) Date Filed:

1999 2000 2001 2002 2003 2004
AMREP CORP 100 86.96 67.83 139.13 163.48 307.11
S&P 500 INDEX 100 110.13 83.74 83.74 72.60 89.21
SIMILAR CAP ISSUERS 100 134.79 123.21 123.21 87.21 145.91
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