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ITEM 8.01 OTHER EVENTS.

On September 22, 2004 as reported in the Registrant's press release
included as Exhibit 99.1 to this Current Report on Form 8-K, the text of which
is incorporated into this Item 8.01 by reference, a jury verdict was issued in
the court proceedings in connection with the condemnation of the Registrant's E1l
Dorado water utility in Santa Fe, New Mexico.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(c) Exhibits:

99.1 Press Release dated September 23, 2004 issued by AMREP

Corporation.
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