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Item 1.01  Entry into a Material Definitive Agreement

On July 1, 2013, the Company entered into a long-term lease agreement (“Agreement”) with Limoneira Company
(NASDAQ: LMR) (“Limoneira”) to develop new lemon orchards on the Company’s agricultural property in eastern San
Bernardino County, California (“Cadiz Ranch”). Under the terms of the Agreement, Limoneria has secured the right to
plant up to 1,280 acres of lemons over the next five years at the Cadiz Ranch operation in the Cadiz
Valley. According to the Agreement, Limoneira will initially plant 320 acres of lemons at the Cadiz Ranch and will
also hold options to plant up to 960 additional acres by 2018.

In consideration for the lease arrangement, Limoneira will provide Cadiz an annual rental payment and water
supply payment. The rental payment will include a base rent of $200 per planted acre and a lease payment equal to
20% of net cash flow from the harvested crops grown on Cadiz property. The annual rental payment will not exceed a
total of $1,200/acre.

Cadiz will also provide Limoneira the right to directly assign up to 500 acre-feet of its farming water allowance to
the Company’s Cadiz Valley Water Conservation, Recovery and Storage Project at the then prevailing contract price.

Mr. Scott Slater, current CEO, President and member of the Board of Directors of the Companys, is also a member
of the Board of Directors of Limoneira. He did not participate in consideration of the matter when before either
Board. In accordance with the Company’s corporate governance policies, this transaction was separately approved by
the Company’s Audit Committee.
Item 8.01  Other Events

On July 2, 2013, Cadiz Inc. (the “Company”) issued a press release describing a new lease agreement with Limoneira
Company, as described above in Item 1.01 of this Form 8-K. A copy of the press release is attached hereto as Exhibit
99.1.

Item 9.01 Financial Statement and Exhibits

(d) Exhibits

10.1 Lease Agreement, dated as of July 1, 2013, by and between Cadiz Inc. and Limoneira Company.

99.1 Press release, dated July 2, 2013.



Edgar Filing: CADIZ INC - Form 8-K

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Cadiz Inc.

By: /s/ Timothy J. Shaheen

Timothy J. Shaheen
Chief Financial Officer

Dated: July 2, 2013



