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oWritten communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
oSoliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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oPre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item
5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On February 12, 2019, Cleveland-Cliffs Inc. (the “Company” or “Cliffs”) announced the appointment of Mr. Keith A.
Koci, age 54, as Executive Vice President, Chief Financial Officer of the Company to replace Mr. Timothy K.
Flanagan, effective immediately.

Mr. Koci’s appointment as Executive Vice President, Chief Financial Officer of the Company is effective February 12,
2019. Prior to joining Cliffs, Mr. Koci served as Senior Vice President and Chief Financial Officer of Metals USA
Holdings Corp., a network of metals service centers for steel and other metal products, since the acquisition of Metals
USA by Reliance Steel & Aluminum in 2013. Prior to that, Mr. Koci was Senior Vice President, Business
Development for Metals USA from 2006 to 2013.

In connection with his appointment, Mr. Koci will be paid a base salary of $425,000 per year. The Company’s proxy
statement dated March 12, 2018 provides a detailed description of the material plans, contracts or arrangements in
which Mr. Koci will be a participant. There was no arrangement or understanding between Mr. Koci and any other
person(s) pursuant to which he was elected Executive Vice President, Chief Financial Officer. There are no family
relationships between Mr. Koci and any director, executive officer or person nominated or chosen by the Company to
become a director or executive officer. There are no transactions or any currently proposed transaction (other than Mr.
Koci's compensation), in which the Company was or is to be a party and the amount involved exceeds $120,000, and
in which Mr. Koci had or will have a direct or indirect material interest. Except as set forth above, there are no
material plans, contracts or arrangements to which Mr. Koci is a party or in which he participates that were entered
into, or material amendments in connection with Mr. Koci’s appointment as Executive Vice President, Chief Financial
Officer, nor any grants or awards to Mr. Koci or any modifications thereto, under any such plan, contract or
arrangement in connection with Mr. Koci’s appointment.
Item 9.01. Financial Statements and Exhibits.
(d)Exhibits.
Exhibit
Number Description

99.1 Cleveland-Cliffs Inc. published a news release on February 12, 2019 captioned, “Cleveland-Cliffs Announces
New Chief Financial Officer”
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CLEVELAND-CLIFFS INC.

Date:February 14, 2019 By: /s/ James D. Graham
Name:James D. Graham
Title: Executive Vice President, Chief Legal Officer & Secretary
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