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ITEM 7.01 REGULATION FD DISCLOSURE.
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On June 21, 2007, Ottawa Savings Bank (the "Bank"), the wholly-owned
subsidiary of Ottawa Savings Bancorp, Inc. (the "Company"), received a cash
distribution in the amount of $902,159 (pre-tax) from the Commercial Loan
Corporation ("CLC") Creditors Trust. The distribution represents a partial
recovery of the Bank's previously reported $7.3 million loss, recorded during
the fiscal year ended December 31, 2004, relating to its prior investment in

purchased loan participations from CLC. As previously reported, the Bank has
received prior distributions from CLC of $2.5 million. The current $902,159 cash
distribution will be accounted for as a recovery to the allowance for loan
losses and will be net of tax.

The Company is the majority-owned subsidiary of Ottawa Savings Bancorp MHC,

which owns 55% of the Company's outstanding shares. Ottawa Savings Bank,
originally chartered in 1871, is a community bank serving Ottawa, Illinois and

LaSalle County through its main office in Ottawa.
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