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Item 1.01. Entry into a Material Definitive Agreement.

On December 4, 2014, Astro-Med, Inc. (the “Company”) entered into Stock Repurchase Agreement with Albert W.
Ondis III, Alexis Ondis and April Ondis, each in his or her capacity as a Co-Executor of the Estate of Albert W. Ondis
(the “Estate”) to repurchase 500,000 shares of the Company’s common stock at a per share price of $12.50, for an
aggregate repurchase price of $6,250,000. Prior to entering into the Stock Purchase Agreement, the Company
obtained an opinion from an independent investment banking firm as to the fairness, from a financial point of view, to
the public shareholders of the Company other than the selling shareholders, of the consideration paid by the Company
in the transaction.

Prior to the sale, the Estate beneficially owned, directly and indirectly, 1,386,163 shares of the Company’s common
stock (representing 17.91% of the outstanding shares) and the Co-Executors of the Estate beneficially owned, in the
aggregate, directly and indirectly, an additional 376,590 shares of the Company’s common stock (representing 4.87%
of the outstanding shares). Two of the Co-Executors, Albert W. Ondis and April Ondis, are also employees of the
Company.

The transaction was consummated on December 5, 2014 and was funded using existing cash on hand. Following
consummation of the transaction, the Estate beneficially owns 886,163 shares of the Company’s common stock,
representing 12.41% of the Company’s outstanding common stock.

A copy of the Stock Repurchase Agreement is attached hereto as Exhibit 10.

Item 8.01. Other Events

On December 5, 2014, the Company repurchased 500,000 shares of the Company’s common stock from the Estate of
Albert W. Ondis for an aggregate purchase price of $6,250,000. The purchase was funded using existing cash on
hand. Following consummation of the transaction, the Estate beneficially owns 886,163 shares of the Company’s
common stock, representing 12.41% of the Company’s outstanding common stock. As of December 5, 2014, the
Co-Executors, both in individually and in their capacity as co-executors of the Estate, beneficially own, in the
aggregate, 1,262,753 shares of the Company’s common stock, representing 17.44% of the Company’s outstanding
common stock.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

Exhibit No. Exhibit

10 Stock Repurchase Agreement dated as of December 4, 2014 by and among Astro-Med, Inc. and Albert W. Ondis
"I, Alexis Ondis and April Ondis, each in his or her capacity as a Co-Executor of the Estate of Albert W. Ondis.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be
signed on their behalf by the undersigned thereunto duly authorized.

ASTRO-MED, INC.

DATE: December 5, 2014 By:/s/ Joseph P. O'Connell
Joseph P. O'Connell
Chief Financial Officer
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INDEX OF EXHIBITS

Exhibit No. Exhibit

Stock Repurchase Agreement dated as of December 4, 2014 by and among Astro-Med, Inc. and Albert W. Ondis

1OIII, Alexis Ondis and April Ondis, each in his or her capacity as a Co-Executor of the Estate of Albert W. Ondis.



