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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q
(Mark One)
b QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the quarterly period ended September 27, 2009
OR
0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the transition period from to
Commission file number 1-5353
TELEFLEX INCORPORATED
(Exact name of registrant as specified in its charter)
Delaware 23-1147939
(State or other jurisdiction of (I.R.S. employer identification no.)

incorporation or organization)

155 South Limerick Road, Limerick, Pennsylvania 19468
(Address of principal executive offices) (Zip Code)
(610) 948-5100
(Registrant s telephone number, including area code)
(None)
(Former Name, Former Address and Former Fiscal Year,
If Changed Since Last Report)
Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes p No o
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes
oNoo
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filler , accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act.

Large accelerated filer p Accelerated filer o Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting company)
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes o No b
On October 16, 2009, 39,727,071 shares of the registrant s common stock, $1.00 par value, were outstanding.
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PARTI FINANCIAL INFORMATION
Item 1. Financial Statements
TELEFLEX INCORPORATED AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)

Three Months Ended Nine Months Ended
September September September September
217, 28, 27, 28,
2009 2008 2009 2008

(Dollars and shares in thousands, except per share)

Net revenues $ 461,479 $ 504,035 $ 1,375,059 $ 1,569,486
Materials, labor and other product costs 260,925 294,202 780,710 917,802
Gross profit 200,554 209,833 594,349 651,684
Selling, engineering and administrative

expenses 126,151 137,527 381,132 432,833
Net loss on sales of businesses and assets 2,597 18
Goodwill impairment 6,728

Restructuring and other impairment charges 4,783 470 13,412 11,917
Income from continuing operations before

interest and taxes 69,620 71,836 190,480 206,916
Interest expense 21,074 28,983 68,470 91,433
Interest income (233) (492) (1,907) (1,861)
Income from continuing operations before

taxes 48,779 43,345 123,917 117,344
Taxes on income from continuing operations 13,740 13,718 29,262 39,443
Income from continuing operations 35,039 29,627 94,655 77,901

Operating (loss) income from discontinued
operations (including (loss) gain on disposal of
($3,480) and $272,307 for the three and nine
month periods in 2009, respectively and

(loss) on disposal of ($4,808) for the nine

month period in 2008) (4,207) 22,302 269,222 47,850
Taxes (benefit) on income from discontinued

operations (7,785) (17) 92,881 (233)
Income from discontinued operations 3,578 22,319 176,341 48,083
Net income 38,617 51,946 270,996 125,984
Less: Net income attributable to

noncontrolling interest 305 196 843 642
Income from discontinued operations

attributable to noncontrolling interest 9,431 9,860 25,137
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Net income attributable to common
shareholders $ 38,312 $ 42,319 $ 260,293 $ 100,205

Earnings per share available to common

shareholders:

Basic:

Income from continuing operations $ 087 $ 074  $ 236 % 1.95
Income from discontinued operations $ 009 $ 033 $ 419 $ 0.58
Net income $ 096 $ 1.07 $ 655  $ 2.53
Diluted:

Income from continuing operations $ 087 $ 074  $ 235  $ 1.94
Income from discontinued operations $ 009 $ 032 $ 417  $ 0.58
Net income $ 096 $ 1.06 $ 652  $ 2.52
Dividends per share $ 034 $ 034 $ 1.02 $ 1.00
Weighted average common shares

outstanding:

Basic 39,724 39,645 39,711 39,553
Diluted 39,932 39,970 39,910 39,837
Amounts attributable to common shareholders:

Income from continuing operations, net of tax $ 34,734 $ 290,431 $ 933812 $ 77,259
Income from discontinued operations, net of

tax 3,578 12,888 166,481 22,946
Net income $ 38,312 $ 42,319 $ 260,293 $ 100,205

The accompanying notes are an integral part of the condensed consolidated financial statements.
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TELEFLEX INCORPORATED AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)

ASSETS
Current assets
Cash and cash equivalents
Accounts receivable, net
Inventories, net
Prepaid expenses and other current assets
Income taxes receivable
Deferred tax assets
Assets held for sale

Total current assets

Property, plant and equipment, net
Goodwill

Intangibles and other assets, net
Investments in affiliates

Deferred tax assets

Total assets

LIABILITIES AND SHAREHOLDERS EQUITY

Current liabilities

Current borrowings

Accounts payable

Accrued expenses

Payroll and benefit-related liabilities
Derivative liabilities

Accrued interest

Income taxes payable

Deferred tax liabilities

Total current liabilities

Long-term borrowings

Deferred tax liabilities

Pension and postretirement benefit liabilities
Other liabilities

Total liabilities

Commitments and contingencies
Total common shareholders equity

Table of Contents

September
217,
2009

December 31,

2008

(Dollars in thousands)

$ 158,789
266,924
395,234

20,099
37,628
58,609

9,010

946,293
327,014
1,466,829
1,055,329
12,214

$ 3,807,679

$ 5,956
85,834
101,720
72,544
18,240
19,950
13,341
8,254

325,839
1,248,584
344,197
169,868
165,628

2,254,116

1,549,092

$

107,275
311,908
424,653
21,373
17,958
66,009
8,210

957,386
374,292
1,474,123
1,090,852
28,105
1,986

3,926,744

108,853
139,677
125,183
83,129
27,370
26,888
12,613
2,227

525,940
1,437,538
324,678
169,841
182,864
2,640,861

1,246,455

8
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Noncontrolling interest 4,471 39,428
Total equity 1,553,563 1,285,883
Total liabilities and equity $ 3,807,679 $ 3,926,744

The accompanying notes are an integral part of the condensed consolidated financial statements.
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TELEFLEX INCORPORATED AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)

Cash Flows from Operating Activities of Continuing Operations:
Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Income from discontinued operations
Depreciation expense

Amortization expense of intangible assets
Amortization expense of deferred financing costs
Impairment of long-lived assets

Impairment of goodwill

Stock-based compensation

Net loss on sales of businesses and assets

Other

Changes in operating assets and liabilities, net of effects of acquisitions and

disposals:

Accounts receivable

Inventories

Prepaid expenses and other current assets
Accounts payable and accrued expenses

Income taxes payable and deferred income taxes

Net cash provided by operating activities from continuing operations

Cash Flows from Financing Activities of Continuing Operations:
Proceeds from long-term borrowings

Reduction in long-term borrowings

(Decrease) increase in notes payable and current borrowings
Proceeds from stock compensation plans

Payments to noncontrolling interest shareholders

Dividends

Net cash used in financing activities from continuing operations

Cash Flows from Investing Activities of Continuing Operations:
Expenditures for property, plant and equipment

Proceeds from sales of businesses and assets, net of cash sold
Payments for businesses and intangibles acquired, net of cash acquired
Investments in affiliates

Table of Contents

Nine Months Ended
September
27, September 28,
2009 2008
(Dollars in thousands)
$ 270,996 125,984
(176,341) (48,083)
42,599 44,065
32917 34,255
4,556 3,931
5,788
6,728
6,793 6,447
2,597 18
257 16,901
12,491 (7,081)
7,455 (9,838)
2,274 9,104
(45,493) 8,032
(92,396) (135,591)
81,221 48,144
10,018 77,000
(300,268) (185,345)
(836) 2,386
750 7,717
(702) (739)
(40,521) (39,568)
(331,559) (138,549)
(21,485) (25,546)
314,513 6,681
(1,730) (6,083)
(320)
10
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Net cash provided by (used in) investing activities from continuing operations 291,298 (25,268)
Cash Flows from Discontinued Operations:

Net cash provided by operating activities 14,358 44,388
Net cash used in financing activities (11,075) (32,340)
Net cash used in investing activities (1,173) (2,746)
Net cash provided by discontinued operations 2,110 9,302
Effect of exchange rate changes on cash and cash equivalents 8,444 (3,574)
Net increase (decrease) in cash and cash equivalents 51,514 (109,945)
Cash and cash equivalents at the beginning of the period 107,275 201,342
Cash and cash equivalents at the end of the period $ 158,789 $ 91,397

The accompanying notes are an integral part of the condensed consolidated financial statements.
4
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TELEFLEX INCORPORATED AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN SHAREHOLDERS

(Unaudited)

Accumulated

Additional
Paid in
Capital

Other

Earnings  Income

RetainedComprehensive
Shares

Treasury
Stock
Dollars

EQUITY

Noncontrolling Total Comprehensive

Interest

(Dollars and shares in thousands, except per share)

Equity

Income

2007 41,794 $41,794 $252,108 $1,118,053 $ 56,919 2,343 $(140,031) $ 42,183 $1,371,026

Net income
Split-dollar life
insurance
arrangements
adjustment
Cash dividends
($1.00 per
share)
Financial
instruments
marked to
market, net of
tax of $(48)
Cumulative
translation
adjustment
Pension
liability
adjustment, net
of tax of
$3,861
Distributions to
noncontrolling
interest
shareholders
Disposition of
noncontrolling
interest

Comprehensive
income

Shares issued

under

compensation

plans 190

Table of Contents

100,205

(1,874)

(39,568)

(64)

(14,126)

(2,399)

190 14,423

15)
®)

657
332

25,779

(279)

(33,079)

804

125,984 $ 125,984

(1,874) (1,874)

(39,568)

(64) (64)

(14,405) (14,405)

(2,399) (2,399)

(33,079)

804

$107,242

15,270
332

12
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Deferred
compensation

Balance at
September 28,
2008 41,984 $41,984 $266,531 $1,176,816 $ 40,330 2,320 $(139,042) $ 35,408 $1,422,027

Balance at

December 31,

2008 41,995 $41,995 $268,263 $1,182,906 $(108,202) 2,311 $(138,507) $ 39,428 $1,285,883

Net income 260,293 10,703 270,996 $270,996
Cash dividends

($1.02 per

share) (40,521) (40,521)

Financial

instruments

marked to

market, net of

tax of $6,005 13,858 13,858 13,858
Cumulative

translation

adjustment 60,658 61 60,719 60,719
Pension

liability

adjustment, net

of tax of

$1,378 764 764 764
Distributions to

noncontrolling

interest

shareholders (702) (702)
Disposition of

noncontrolling

interest (45,019) (45,019)

Comprehensive
income $346,337

Shares issued

under

compensation

plans 20 20 6,261 (14) 961 7,242
Deferred

compensation 9) 343 343

Balance at
September 27,
2009 42,015 $42,015 $274,524 $1,402,678 $ (32,922) 2,288 $(137,203) $ 4,471 $1,553,563

The accompanying notes are an integral part of the condensed consolidated financial statements.
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TELEFLEX INCORPORATED AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited)
Note 1 Basis of presentation
We prepared the accompanying unaudited condensed consolidated financial statements of Teleflex Incorporated on
the same basis as our annual consolidated financial statements, with the exception of changes resulting from the
adoption of new accounting guidance during the first nine months of 2009 as described in Note 2 below. As a result of
this new accounting guidance, we reclassified certain prior year amounts.
In the opinion of management, our financial statements reflect all adjustments, which are of a normal recurring nature,
necessary for a fair presentation of financial statements for interim periods in accordance with U.S. generally accepted
accounting principles (GAAP) and with Rule 10-01 of SEC Regulation S-X, which sets forth the instructions for
financial statements included in Form 10-Q. The preparation of consolidated financial statements in conformity with
GAAP requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of our financial statements, as well as the
reported amounts of revenue and expenses during the reporting periods. Actual results could differ from those
estimates.
We have evaluated the period from September 27, 2009, the date of the financial statements, through October 27,
2009, the date of the issuance and filing of the financial statements, and determined that no material subsequent events
occurred that would affect the information presented in these financial statements or require additional disclosure.
In accordance with applicable accounting standards, the accompanying condensed financial statements do not include
all of the information and footnote disclosures that are required to be included in our annual consolidated financial
statements. The year-end condensed balance sheet data was derived from audited financial statements, but does not
include all disclosures required by GAAP. Accordingly, our quarterly condensed financial statements should be read
in conjunction with the consolidated financial statements included in our Annual Report on Form 10-K for the year
ended December 31, 2008.
As used in this report, the terms we, us, our, Teleflex and the Company mean Teleflex Incorporated :
subsidiaries, unless the context indicates otherwise. The results of operations for the periods reported are not
necessarily indicative of those that may be expected for a full year.
Note 2 New accounting standards
The financial statements included in this report reflect changes resulting from the recent adoption of several
accounting pronouncements. The subject matter of the changes, and the footnotes in which they appear, are as
follows:
Evaluation period of subsequent events in Note 1;
Disclosure of derivative instruments and hedging activities in Note 8;
Fair value of long-term debt in Note 9; and
Fair value measurements in Note 9.
Described below are several accounting pronouncements that we either recently adopted (including those reflected in
the footnotes referenced above) or will adopt in the near future:
The Company adopted the following new accounting standards as of January 1, 2009, the first day of its 2009 fiscal
year:
Fair Value Measurements: In September 2006, the Financial Accounting Standards Board ( FASB ) issued Accounting
Standards Codification ( ASC ) topic 820, Fair Value Measurements and Disclosures. This topic established a common
definition of fair value, established a framework for measuring fair value, and expanded disclosure about such fair
value measurements.
In February 2008, the FASB updated Fair Value Measurements and Disclosures allowing a deferral of the effective
date of this topic for all nonfinancial assets and nonfinancial liabilities, except those that are recognized or disclosed at
fair value in the financial statements on a recurring basis (at least annually). The Company adopted the initial topic as
of January 1, 2008 with respect to financial assets and financial liabilities and adopted the update to the topic as of
January 1, 2009 with respect to nonfinancial assets and liabilities. While the topic and the related update did not have
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a material impact on the Company s results of operations, cash flows or financial position upon adoption, the topic
required additional disclosures regarding the Company s assets and liabilities recorded at fair value which disclosures
are included in Note 9.
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TELEFLEX INCORPORATED AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
Business Combinations: In December 2007, the FASB revised the accounting for business combinations (ASC topic
805, Business Combinations ). The revised topic retained the fundamental requirement that the acquisition method of
accounting (previously referred to as the purchase method) be used for all business combinations and that an acquirer
be identified for each business combination. The revised topic defines the acquirer as the entity that obtains control of
one or more businesses in the business combination and establishes the acquisition date as the date that the acquirer
achieves control.
The revised topic replaces the cost-allocation process and requires an acquirer to recognize the assets acquired, the
liabilities assumed, and any non-controlling interest in the acquired business at the acquisition date, measured at their
fair values as of that date, with limited exceptions. In addition, the revised topic changes the allocation and treatment
of acquisition-related costs, restructuring costs that the acquirer expected but was not obligated to incur, the
recognition of assets acquired and liabilities assumed arising from contingencies and the recognition and measurement
of goodwill.
The FASB issued an update to amend the Business Combinations topic on April 1, 2009. The amendment clarified
issues that arose regarding initial recognition and measurement, subsequent measurement and accounting and
disclosure of assets and liabilities arising from contingencies in a business combination.
The revised topic and the related update did not have an impact on the Company s results of operations, cash flows or
financial position upon their adoption.
Non-controlling Interests: In December 2007, the FASB issued an update to ASC topic 810, Consolidation. The
update establishes accounting and reporting standards for the non-controlling interest in a subsidiary, sometimes
referred to as minority interest, and for the deconsolidation of a subsidiary. The update clarifies that a non-controlling
interest in a subsidiary is an ownership interest in the consolidated entity that should be reported as equity in the
consolidated financial statements. The update requires that a non-controlling interest in subsidiaries held by parties
other than the parent be clearly identified, labeled, and presented in the consolidated statement of financial position
within equity, but separate from the parent s equity, that the amount of consolidated net income attributable to the
parent and to the non-controlling interest be clearly identified and presented on the face of the consolidated statement
of income, that the changes in a parent s ownership interest while the parent retains its controlling financial interest in
its subsidiary be accounted for consistently as equity transactions and that when a subsidiary is deconsolidated, any
retained non-controlling equity investment in the former subsidiary be initially measured at fair value. The adoption
changed the presentation of non-controlling interests on our income statement, balance sheet and changes in
shareholders equity.
Disclosures about derivative instruments and hedging activities: In March 2008, the FASB issued an update to ASC
topic 815, Derivatives and Hedging, which requires enhanced disclosures about (a) how and why a company uses
derivative instruments, (b) how derivative instruments and related hedged items are accounted for under the topic and
related interpretations, and (c) how derivative instruments and related hedged items affect the Company s financial
position, financial performance, and cash flows. Refer to Note 8 for the enhanced disclosures related to the Company s
derivative instruments.
Determination of the Useful Life of Intangible Assets: In April 2008, the FASB issued an amendment to ASC topic
350, Intangibles-Goodwill and Other, that addresses the factors that should be considered in developing renewal or
extension assumptions used to determine the useful lives for intangible assets. The amendment requires an entity to
consider its own historical experience in renewing or extending similar arrangements, regardless of whether those
arrangements have explicit renewal or extension provisions, when determining the useful life of an intangible asset. In
the absence of such experience, an entity shall consider the assumptions that market participants would use about
renewal or extension, adjusted for entity-specific factors. The amendment did not have a material impact on the
Company s results of operations, cash flows or financial position upon adoption.
The Company adopted the following new accounting standards in the second quarter of 2009:
Interim Disclosures about Fair Value of Financial Instruments: In April 2009, the FASB issued an update to ASC
topic 470, Debt, which requires disclosures about fair value of financial instruments for interim reporting periods as
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well as in annual financial statements. The update also amends prior guidance under ASC topic 270, Interim
Reporting, to require those disclosures in summarized financial information at interim reporting periods. The update
requires that an entity disclose in the body or in the accompanying notes of its financial information the fair value of
all financial instruments for which it is practicable to estimate that value, whether recognized or not recognized in the
statement of financial position. In addition, an entity shall also disclose the method(s) and significant assumptions
used to estimate the fair value of financial instruments.
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TELEFLEX INCORPORATED AND SUBSIDIARIES

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
The update does not require disclosures for earlier periods presented for comparative purposes at initial adoption.
Refer to Note 9 for the interim fair value disclosures related to the Company s financial instruments.
Determining Fair Value When the Volume and Level of Activity for the Asset or Liability Have Significantly
Decreased and Ildentifying Transactions That Are Not Orderly: In April 2009, the FASB issued an update to ASC
topic 820, Fair Value Measurements and Disclosures, that provides additional guidance for estimating fair value when
the volume and level of activity for the asset or liability have significantly decreased. The update also includes
guidance on identifying circumstances that indicate a transaction is not orderly.
The update does not require disclosures for earlier periods presented for comparative purposes at initial adoption. The
adoption of the update did not have a material impact on the Company s results of operations, cash flows or financial
position.
Subsequent Events: In May 2009, the FASB issued ASC topic 855, Subsequent Events, which establishes reporting
and disclosure requirements based on the existence of conditions at the date of the balance sheet for events or
transactions that occurred after the balance sheet date but before the financial statements are issued or are available to
be issued. Companies are required to disclose the date through which subsequent events have been evaluated and
whether that date is the date the financial statements were issued or were available to be issued.
The Company adopted the following new accounting standard in the third quarter of 2009:
The FASB Accounting Standards Codification™ and the Hierarchy of Generally Accepted Accounting Principles: In
June 2009, the FASB issued an amendment to ASC topic 105, Generally Accepted Accounting Principles. The
amendment identifies the sources of accounting principles and the framework for selecting the principles used in the
preparation of financial statements of nongovernmental entities that are presented in conformity with GAAP in the
United States (the GAAP hierarchy). The amendment establishes the Codification as the source of authoritative
GAAP recognized by the FASB to be applied by nongovernmental entities. Rules and interpretive releases of the SEC
under federal securities laws are also sources of authoritative GAAP for SEC registrants. All guidance contained in
the Codification carries an equal level of authority.
The Company will adopt the following new accounting standards in the fourth quarter of 2009:
Employers Disclosures about Postretirement Benefit Plan Assets: In December 2008, the FASB issued an update to
ASC topic 715, Compensation-Retirement Benefits, which requires additional disclosures regarding employers
pension and other postretirement benefit plan assets. Disclosures regarding fair value measurements of pension and
other postretirement benefit plan assets previously were not included within the scope of the topic. The update
requires employers to disclose information about fair value measurements of plan assets that would be similar to the
disclosures about fair value measurements required under ASC topic 820, Fair Value Measurements and Disclosures,
the investment policies and strategies for the major categories of plan assets, and significant concentrations of risk
within plan assets. The update is effective for the Company as of December 31, 2009. Since the update provides only
disclosure requirements, the adoption will not have a material impact on the Company s results of operations, cash
flows or financial position.
Measuring Liabilities at Fair Value: In September 2009, the FASB issued an amendment to ASC topic 820, Fair
Value Measurements and Disclosures, to clarify how an entity should measure the fair value of liabilities. The
amendment also clarifies that restrictions which prevent the transfer of a liability should not be considered as separate
inputs or adjustments in the measurement of the liability s fair value. The amendment reaffirms the measurements
concept of determining fair value based on an orderly transaction between market participants even though liabilities
are infrequently transferred due to contractual or other legal restrictions. The amendment is not expected to have a
material impact on the Company s results of operations, cash flows or financial position.
The Company will adopt the following new accounting standards as of January 1, 2010, the first day of its 2010 fiscal
year:
Accounting for Transfers of Financial Assets an amendment of ASC topic 860, Transfers and Servicing: In
June 2009, the FASB issued an amendment to ASC topic 860, Transfers and Servicing, to improve the information
that is reported in financial statements about the transfer of financial assets and the effects of transfers of financial
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assets on financial position, financial performance and cash flows and a transferor s continuing involvement, if any,
with transferred financial assets. In addition, the amendment eliminates the concept of qualifying special purpose
entities and limits the circumstances in which a financial asset or a portion of a financial asset should be derecognized
in the financial statements being presented when the transferor has not transferred the entire original financial asset to
an entity that is not consolidated with the transferor and/or when the transferor has continuing involvement with the
transferred financial asset. Upon the adoption of this amendment in the first quarter of 2010 the accounts receivable
that the Company had previously treated as sold and removed from the balance sheet will be included in accounts
receivable, net and the amounts outstanding under the Company s Accounts Receivable Securitization Program will be
accounted for as a secured borrowing and reflected as short-term debt on our balance sheet (which as of September 27,
2009 is $39.7 million for both).
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TELEFLEX INCORPORATED AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
Amendment to ASC topic 810, Consolidation: In June 2009, the FASB issued an amendment to ASC topic 810,
Consolidation, that requires an enterprise to perform an analysis to determine whether the enterprise s variable interest
or interests give it a controlling financial interest in a variable interest entity (which would result in the enterprise
being deemed the primary beneficiary of that entity and, therefore, obligated to consolidate the variable interest entity
in its financial statements); to require ongoing reassessments of whether an enterprise is the primary beneficiary of a
variable interest entity; to revise guidance for determining whether an entity is a variable interest entity; and to require
enhanced disclosures that will provide more transparent information about an enterprise s involvement with a variable
interest entity. The Company is currently evaluating the provisions of the amendment to determine the impact on the
Company s results of operations, cash flows and financial position.
Note 3 Integration
Integration of Arrow
In connection with the acquisition of Arrow International, Inc. ( Arrow ) in October 2007, the Company formulated a
plan related to the integration of Arrow and the Company s Medical businesses. The integration plan focuses on the
closure of Arrow corporate functions and the consolidation of manufacturing, sales, marketing, and distribution
functions in North America, Europe and Asia. The Company finalized its estimate of the costs to implement the plan
in the fourth quarter of 2008. The Company has accrued estimates for certain costs, related primarily to personnel
reductions and facility closures and the termination of certain distribution agreements at the date of acquisition.
The following table provides information relating to changes in the accrued liability associated with the Arrow
integration plan during the nine months ended September 27, 2009:

Balance at Balance at
December Adjustments September
31, to 27,
2008 Reserve Payments Translation 2009
(Dollars in millions)
Termination benefits $ 43 