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SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) September 16, 2004

PEABODY ENERGY CORPORATION

(Exact name of registrant as specified in its charter)

Delaware
(State or other jurisdiction of
incorporation or organization)

1-16463
(Commission File Number)

13-4004153
(I.R.S. Employer Identification No.)

701 Market Street, St. Louis, Missouri
(Address of principal executive offices)

63101
(Zip Code)

Registrant�s telephone number, including area code (314) 342-3400

N/A
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: PEABODY ENERGY CORP - Form 8-K

Table of Contents 2



TABLE OF CONTENTS
Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
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Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

On September 16, 2004, Peabody Energy Corporation (�Peabody�) and its wholly-owned, bankruptcy-remote subsidiary
(�Seller�) closed on an expansion of its accounts receivable securitization facility. Under the terms of the amended
Agreement, the total facility capacity was increased from $140 million to $225 million and additional wholly-owned
subsidiaries of Peabody are now eligible to participate in the facility. The maturity of the facility was also extended to
September 2009. All other terms and conditions remain substantially unchanged.

Under the accounts receivable securitization program, undivided interests in a pool of eligible trade receivables that
have been contributed to the Seller are sold, without recourse, to a multi-seller, asset-backed commercial paper
conduit (�Conduit�). Purchases by the Conduit are financed with the sale of highly rated commercial paper.

The Seller is a separate legal entity whose assets are available first and foremost to satisfy the claims of its creditors.
Eligible receivables, as defined in the securitization agreement, consist of trade receivables from certain of Peabody�s
domestic subsidiaries, and are reduced for certain items such as past due balances and concentration limits. Of the
eligible pool of receivables contributed to the Seller, undivided interests in only a portion of the pool are sold to the
Conduit.

If Peabody defaulted under the securitization agreement, or if its pool of eligible trade receivables decreased
significantly, Peabody could be required to repurchase all or a portion of the receivables sold to the Conduit.
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SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

PEABODY ENERGY CORPORATION

Date: September 21, 2004 /s/ Richard A. Navarre  
Richard A. Navarre 
Executive Vice President and Chief
Financial Officer 
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