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Item 5. OTHER EVENTS.

On November 14, 2003, Fab Industries, Inc. issued a press release
announcing that Special Committee of Fab's Board of Directors, which was
appointed on October 23, 2003, following receipt by Fab of a management-led
buyout group's preliminary, non-binding offer for all of Fab's assets, has begun
to consider the offer and to review various alternatives to maximize stockholder
value. The press release also announced that on November 10, 2003, a stockholder
filed a complaint in Delaware Chancery Court, captioned BELANGER V. FAB
INDUSTRIES, INC. ET. AL., Del. Ch., C.A. No. 054-N, naming as defendants Fab
Industries, Inc. and each of its directors, seeking class certification,
preliminary and permanent injunctions against the proposed management-led
buyout, and unspecified damages.
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The press release announcing the foregoing is attached as Exhibit 99.1
to this report and is incorporated by reference into this item.
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Dated: November 14, 2003 By: /s/ Samson Bitensky
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99.1 Press Release, dated November 14, 2003.



