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ITEM 5. OTHER EVENTS.

On May 25, 2004, Anthracite Capital, Inc. (the "Company") announced that its
Board of Directors declared a second quarter 2004 cash dividend of $0.28 per
share of common stock. The common stock cash dividend will be payable on August
2, 2004 to stockholders of record on June 15, 2004. The annualized dividend
yield is 9% based upon the $11.81 closing price of the Company's common stock
on May 25, 2004. The Company's Board of Directors also declared a cash dividend
for the quarterly period ending July 31, 2004 of $0.5859375 per share of Series
C Preferred Stock. The Series C Preferred Stock cash dividend will be payable
on August 2, 2004 to stockholders of record on July 10, 2004. A copy of the
press release is attached hereto as Exhibit 99.1 and incorporated herein by
reference.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.
(c) Exhibit No. Description

99.1 Press Release issued by Anthracite Capital, Inc.,
dated May 25, 2004.
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